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The directors present their report and the financial statements of the company for the year ended 
31 December 2025. 
 
Principal activities 
 
The principal activity of the company during the year was to promote, protect and further the discipline 
of marketing and to assist in the maintenance of a high standard of proficiency in the profession. 
 
Directors 
 
The directors who served the company during the year were as follows: 
 
C Inglis (Chair)  
S Devonshire (CEO)  
S Brimacombe  
S Woodley  
R Brock  
M Evans  
J Foo (Treasurer)  
D Myers-Lamptey  
S Naqushbandi  
E Norman  
N Walkland  
M Nohr  
R Eyre  
A Orsi  
P V Hilton-McNerney (Appointed 4 June 2025) 
 
M Evans resigned as a director on 20 March 2026. 
 
Directors' responsibilities statement 
 
The directors are responsible for preparing the directors' report and the financial statements in 
accordance with applicable law and regulations. 
 
Company law requires the directors to prepare financial statements for each financial year. Under that 
law the directors have elected to prepare the financial statements in accordance with United Kingdom 
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). 
Under company law the directors must not approve the financial statements unless they are satisfied 
that they give a true and fair view of the state of affairs of the company and the profit or loss of the 
company for that period. 
 
In preparing these financial statements, the directors are required to: 
 
 select suitable accounting policies and then apply them consistently; 

 
 make judgments and accounting estimates that are reasonable and prudent; and 

 
 prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the company will continue in business. 
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The directors are responsible for keeping adequate accounting records that are sufficient to show and 
explain the company's transactions and disclose with reasonable accuracy at any time the financial 
position of the company and enable them to ensure that the financial statements comply with the 
Companies Act 2006. They are also responsible for safeguarding the assets of the company and 
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 
 
Auditor 
 
Each of the persons who is a director at the date of approval of this report confirms that: 
 
 so far as they are aware, there is no relevant audit information of which the company's auditor is 

unaware; and  
 
 they have taken all steps that they ought to have taken as a director to make themselves aware 

of any relevant audit information and to establish that the company's auditor is aware of that 
information. 

 
Small company provisions 
 
This report has been prepared in accordance with the provisions applicable to companies entitled to 
the small companies exemption. 
 
This report was approved by the board of directors on .............................. and signed on behalf of the 
board by: 
 
 
 
 
 
 
J Foo (Treasurer) 
Director 
 
Registered office: 
167-169 Great Portland Street  
London 
W1W 5PF  
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Opinion 
 
We have audited the financial statements of The Marketing Society Limited (the 'company') for the 
year ended 31 December 2025 which comprise the income and expenditure account, balance sheet 
and the related notes, including significant accounting policies. The financial reporting framework that 
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, 
including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland 
(United Kingdom Generally Accepted Accounting Practice). 
 
In our opinion the financial statements: 
 
 give a true and fair view of the state of the company's affairs as at 31 December 2025 and of its 

profit for the year then ended; 
 
 have been properly prepared in accordance with United Kingdom Generally Accepted 

Accounting Practice; and 
 
 have been prepared in accordance with the requirements of the Companies Act 2006. 

 
Basis for opinion 
 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the auditor's 
responsibilities for the audit of the financial statements section of our report. We are independent of 
the company in accordance with the ethical requirements that are relevant to our audit of the financial 

responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Conclusions relating to going concern 
 
In auditing the financial statements, we have concluded that the directors' use of the going concern 
basis of accounting in the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to 
events or conditions that, individually or collectively, may cast significant doubt on the company's 
ability to continue as a going concern for a period of at least twelve months from when the financial 
statements are authorised for issue. 
 
Our responsibilities and the responsibilities of the directors with respect to going concern are 
described in the relevant sections of this report. 
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Other information 
 
The other information comprises the information included in the annual report, other than the financial 
statements and our auditor's report thereon. The directors are responsible for the other information 
contained within the annual report. Our opinion on the financial statements does not cover the other 
information and, except to the extent otherwise explicitly stated in our report, we do not express any 
form of assurance conclusion thereon. 
 
Our responsibility is to read the other information and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our knowledge obtained in the 
course of the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a 
material misstatement in the financial statements themselves. If, based on the work we have 
performed, we we conclude that there is a material misstatement of this other information, we are 
required to report that fact. 
 
We have nothing to report in this regard. 
 
Opinions on other matters prescribed by the Companies Act 2006 
 
In our opinion, based on the work undertaken in the course of the audit: 
 
 the information given in the directors' report for the financial year for which the financial 

statements are prepared is consistent with the financial statements; and 
 
 the directors' report has been prepared in accordance with applicable legal requirements.  

 
Matters on which we are required to report by exception 
 
In the light of the knowledge and understanding of the company and its environment obtained in the 
course of the audit, we have not identified material misstatements in the directors' report. 
 
We have nothing to report in respect of the following matters in relation to which the Companies Act 
2006 requires us to report to you if, in our opinion: 
 
 adequate accounting records have not been kept, or returns adequate for our audit have not 

been received from branches not visited by us; or 
 
 the financial statements are not in agreement with the accounting records and returns; or 

 
 certain disclosures of directors' remuneration specified by law are not made; or 

 
 we have not received all the information and explanations we require for our audit; or 

 
 the directors were not entitled to prepare the financial statements in accordance with the small 

companies regime and take advantage of the small companies' exemptions in preparing the 
directors' report and from the requirement to prepare a strategic report. 
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Responsibilities of directors 
 
As explained more fully in the directors' responsibilities statement, the directors are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and 
for such internal control as the directors determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the directors are responsible for assessing the company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the directors either intend to liquidate the company or to 
cease operations, or have no realistic alternative but to do so. 
 
Auditor's responsibilities for the audit of the financial statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 
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As part of an audit in accordance with ISAs (UK) we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
 
Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purposes of expressing an opinion on the 
effectiveness of the company's internal control. 
 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the directors. 
 
 Conclude on the appropriateness of the directors' use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial statements or, if such disclosures are inadequate, to to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the company to cease to continue as 
a going concern. 
 
 Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 
 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
The extent to which the audit was considered capable of detecting irregularities including 
fraud 
 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect 
of irregularities, including fraud. The extent to which our procedures are capable of detecting 
irregularities, including fraud is detailed below. 
 
The objectives of our audit in respect of fraud, are; to identify and assess the risks of material 
misstatement of the financial statements due to fraud; to obtain sufficient appropriate audit evidence 
regarding the assessed risks of material misstatement due to fraud, through designing and  
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implementing appropriate responses to those assessed risks; and to respond appropriately to 
instances of fraud or suspected fraud identified during the audit. However, the primary responsibility 
for the prevention and detection of fraud rests with both management and those charged with 
governance of the company. 
 
Our approach was as follows: 
 
We obtained an understanding of the company's activities, controls and laws and regulations and 
assessed the susceptibility of the company's financial statements to material misstatement from 
irregularities, including fraud. 
 
We determined that the laws and regulations that are most significant to the company are those 
relating to the reporting framework (FRS 102 The Financial Reporting Standard applicable in the UK 
and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice)) and the 
Companies Act 2006. 
 
Based on this understanding we designed our audit procedures to detecting irregularities, including 
fraud. Testing undertaken included making enquiries on the management; journal entry testing; review 
of bank letters; review of board minutes; review of transactions for any undisclosed related party 
transactions; reviewing financial statement disclosures and testing to supporting documentation to 
assess compliance with applicable laws and regulations. These procedures were designed to provide 
reasonable assurance that the financial statements were free from fraud or error. 
 
There are inherent limitations in the audit procedures described above. We are less likely to become 
aware of instances of non-compliance with laws and regulations that are not closely related to events 
and transactions reflected in the financial statements. Also, the risk of not detecting a material 
misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud 
may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or 
through collusion. 
 
Use of our report 
 
This report is made solely to the company's members, as a body, in accordance with chapter 3 of part 
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
company's members those matters we are required to state to them in an auditor's report and for no 
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the company and the company's members as a body, for our audit work, for this 
report, or for the opinions we have formed. 
 
 
 
 
 
Shivani Kothari (Senior Statutory Auditor) 
 
For and on behalf of 
Moore Kingston Smith LLP 
Chartered accountants & statutory auditor 
10 Orange Street 
London 
United Kingdom 
WC2H 7DQ  
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 2025 2024 
Note £ £ 

Turnover 4,382,015 3,665,157 
 
Direct costs (1,116,648) (1,013,635) 
 ----------------------------------------- ----------------------------------------- 

Gross surplus 3,265,367 2,651,522 
 
Administrative expenses (3,031,615) (2,551,851) 
 ----------------------------------------- ----------------------------------------- 

Operating surplus 233,752 99,671 
 
Other interest receivable and similar income 6,571 3,646 
Interest payable and similar expenses (3,293) (10,115) 
  ----------------------------------------- ----------------------------------------- 

Surplus before taxation 7 237,030 93,202 
 
Tax on profit (1,249) (1,350) 
 -------------------------------- ---------------------------- 

Profit for the financial year 235,781 91,852 
 ================================ ============================ 

 
All the activities of the company are from continuing operations. 
 
The company has no other recognised items of income and expenses other than the results for the  
year as set out above. 
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 2025   2024   
Note £ £ £ £ 

Fixed assets 
Intangible assets 9  146,443  120,520 
Tangible assets 10  15,285  9,275 
  --------------------------------  -------------------------------- 

  161,728  129,795 
 
Current assets 
Debtors 11 336,484  331,441  
Cash at bank and in hand 821,070  616,599  
 -----------------------------------------  --------------------------------  

 1,157,554  948,040  
 
Creditors: amounts falling due 
within one year 12 (1,174,379)  (1,135,380)  
 -----------------------------------------  -----------------------------------------  

Net current liabilities  (16,825)  (187,340) 
  --------------------------------  -------------------------------- 

Total assets less current liabilities  144,903  (57,545) 
 
Creditors: amounts falling due after 
more than one year 13    (33,333) 
  --------------------------------  ---------------------------- 

Net assets/(liabilities)  144,903  (90,878) 
  ================================  ============================ 

 
Capital and reserves 
Profit and loss account  144,903  (90,878) 
  --------------------------------  ---------------------------- 

Members funds/(deficit)  144,903  (90,878) 
  ================================  ============================ 

 
These financial statements have been prepared in accordance with the provisions applicable to 
companies subject to the small companies' regime and in accordance with Section 1A of FRS 102 
'The Financial Reporting Standard applicable in the UK and Republic of Ireland'. 
 
These financial statements were approved by the board of directors and authorised for issue on 
........................, and are signed on behalf of the board by: 
 
 
 
 
 
 
J Foo (Treasurer) 
Director 
 
Company registration number: 00873769  
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1. General information 
 
 The company is a private company limited by guarantee, registered in England and Wales. The 

address of the registered office is 167-169 Great Portland Street , London, W1W 5PF. 
 
2. Statement of compliance 
 
 These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The 

Financial Reporting Standard applicable in the UK and the Republic of Ireland'. 
 
3. Accounting policies 
 
 Basis of preparation 
 
 The financial statements have been prepared on the historical cost basis, as modified by the 

revaluation of certain financial assets and liabilities measured at fair value through profit or loss. 
 
 The financial statements are prepared in sterling, which is the functional currency of the entity. 
 
 Monetary amounts in these financial statements are rounded to the nearest £ unless otherwise 

stated. 
 
 Accounting policies have been applied consistently in the current and preceding year. 
 
 Going concern 
 
 At the 31 December 2025, The Marketing Society's balance sheet had net assets of £144,903 

(2024: net liabilities of £90,878) and net current liabilities of £16,825 (2024: £187,340). The 
company had cash at bank of £821,070 (2024: £616,599). The Directors have considered a 
period of at least 12 months from the date of these accounts and are confident that The 
Marketing Society is a Going Concern. 

 
 The plans for 2026 and 2027 reflect the continuing economic uncertainty although the Company 

expects to continue to generate a profit. 
 
 The directors have prepared cash flow forecasts covering the period to 30 June 2027. These 

indicate that the company has sufficient cash to meet its liabilities as they fall due. Consequently, 
the financial statements have been prepared on a going concern basis. 

 
 Consolidation 
 
 The entity has taken advantage of the option not to prepare consolidated financial statements 

contained in Section 398 of the Companies Act 2006 on the basis that the entity and its 
subsidiary undertakings comprise a small group as its only subsidiary is dormant. 



The Marketing Society Limited 
 

Company Limited by Guarantee 
 

Notes to the Financial Statements (continued) 
 

 Year ended 31 December 2025 
 

 
3. Accounting policies (continued) 

 
 

 
 
 12 

 
 Revenue recognition 
 
 Turnover is measured at the fair value of the consideration received or receivable and represents 

amounts receivable for goods supplied and services rendered, stated net of discounts and of 
Value Added Tax. 

 
 Turnover is recognised in the following ways: 
 
 

 for membership - on the receipt of the subscription 
 for events - according to the date of the event. Income received in advance of the event is 

deferred until the event has taken place. 
 for sponsorship income - this is recognised over the life of the agreement and therefore 

deferred at the year end if the agreement runs into the following year. Sponsorship income 
for an event is recognised on the date of the event. Income received in advance of the 
event is deferred until the event has taken place. 

 
 Income tax 
 
 The taxation expense represents the aggregate amount of current and deferred tax recognised in 

the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items 
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in 
other comprehensive income or directly in equity, respectively. 

 
 Current tax is recognised on taxable profit for the current and past periods. Current tax is 

measured at the amounts of tax expected to be paid or recovered using the tax rates and laws 
that have been enacted or substantively enacted at the reporting date. 

 
 Foreign currencies 
 
 Foreign currency transactions are initially recorded in the functional currency, by applying the 

spot exchange rate as at the date of the transaction. Monetary assets and liabilities denominated 
in foreign currencies are translated at the exchange rate ruling at the reporting date, with any 
gains or losses being taken to the profit and loss account. 

 
 Intangible assets 
 
 Intangible assets are initially recorded at cost, and are subsequently stated at cost less any 

accumulated amortisation and impairment losses. 
 
 Amortisation 
 
 Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, 

over the useful life of that asset as follows: 
 
 Computer software - 25% or 33% on a straight line basis 
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 If there is an indication that there has been a significant change in amortisation rate, useful life or 

residual value of an intangible asset, the amortisation is revised prospectively to reflect the new 
estimates. 

 
 Tangible assets 
 
 Tangible assets are initially recorded at cost, and subsequently stated at cost less any 

accumulated depreciation and impairment losses. 
 
 Depreciation 
 
 Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual 

value, over the useful economic life of that asset as follows: 
 
 Computer equipment  - 33% on a straight line basis 
 
 Impairment of fixed assets 
 
 A review for indicators of impairment is carried out at each reporting date, with the recoverable 

amount being estimated where such indicators exist. Where the carrying value exceeds the 
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for 
possible reversal at each reporting date. 

 
 For the purposes of impairment testing, when it is not possible to estimate the recoverable 

amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable 
group of assets that includes the asset and generates cash inflows that largely independent of 
the cash inflows from other assets or groups of assets. 
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 Financial instruments 
 
 A financial asset or a financial liability is recognised only when the entity becomes a party to the 

contractual provisions of the instrument. 
 
 Basic financial instruments are initially recognised at the transaction price, unless the 

arrangement constitutes a financing transaction, where it is recognised at the present value of 
the future payments discounted at a market rate of interest for a similar debt instrument. 

 
 Debt instruments are subsequently measured at amortised cost. 
 
 Financial assets that are measured at cost or amortised cost are reviewed for objective evidence 

of impairment at the end of each reporting date. If there is objective evidence of impairment, an 
impairment loss is recognised in profit or loss immediately. 

 
 Any reversals of impairment are recognised in profit or loss immediately, to the extent that the 

reversal does not result in a carrying amount of the financial asset that exceeds what the carrying 
amount would have been had the impairment not previously been recognised. 

 
 Trade and other debtors 
 
 Trade and other debtors are initially recorded at the transaction price and thereafter stated at 

amortised cost using the effective interest method, less impairment losses for bad and doubtful 
debts expect where the effect of discounting would be immaterial. In such cases, receivables and 
stated at cost less impairment losses for bad and doubtful debts. 

 
 Cash and cash equivalents 
 
 Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks 

and other short-term highly liquid investments with original maturities of three months or less and 
bank overdrafts. 

 
 Trade and other creditors 
 
 Trade and other creditors are initially recognised at the transaction price and are thereafter 

stated at amortised cost using the effective interest method unless the effect of discounting 
would be immaterial, in which case they are stated at cost. 

 
 Defined contribution plans 
 
 Contributions to defined contribution plans are recognised as an expense in the period in which 

the related service is provided. Prepaid contributions are recognised as an asset to the extent 
that the prepayment will lead to a reduction in future payments or a cash refund. 
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4. Company limited by guarantee 
 
 The company is limited by guarantee, not having share capital and consequently the liability of 

members is limited. Every member of the Society undertakes to contribute to the assets of the 
Society. In the event of the Society being wound up, a member may be requested to pay for the 
debts and liabilities of the Society that were contracted whilst they were a member as well as the 
costs, charges and expenses of the winding-up of the Society, not exceeding one years 
subscriptions. 

 
5. Auditor's remuneration 
 

 2025 2024 
 £ £ 
Fees payable for the audit of the financial statements 8,000 7,965 
 ======================= ======================= 

 
6. Employee numbers 
 
 The average number of persons employed by the company during the year amounted to 26 

(2024: 25). 
 
7. Surplus before taxation 
 
 Surplus before taxation is stated after charging:  

 2025 2024 
 £ £ 
Amortisation of intangible assets 65,199 48,350 
Depreciation of tangible assets 7,615 5,227 
 ============================ ============================ 

 
8. Investment 
 
 The Marketing Society Limited holds 10,000 1HKD shares in The Marketing Society Asia at £nil 

value. 
 
 The Marketing Society Asia was dormant for 2024 and 2025 and does not have a bank account. 
 
 The accounts for The Marketing Society (UK) are individual parent company accounts only and 

do not include the subsidiary on the basis that subsidiary is dormant. 
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9. Intangible assets 
 

  Computer 
software 

 £ 
Cost  
At 1 January 2025 197,457 
Additions 91,122 
 -------------------------------- 

At 31 December 2025 288,579 
 ================================ 

Amortisation  
At 1 January 2025 76,937 
Charge for the year 65,199 
 -------------------------------- 

At 31 December 2025 142,136 
 ================================ 

Carrying amount  
At 31 December 2025 146,443 
 ================================ 

At 31 December 2024 120,520 
 ================================ 

 
10. Tangible assets 
 

  Computer 
equipment 

 £ 
Cost  
At 1 January 2025 17,626 
Additions 13,625 
 ---------------------------- 

At 31 December 2025 31,251 
 ============================ 

Depreciation  
At 1 January 2025 8,351 
Charge for the year 7,615 
 ---------------------------- 

At 31 December 2025 15,966 
 ============================ 

Carrying amount  
At 31 December 2025 15,285 
 ============================ 

At 31 December 2024 9,275 
 ============================ 

 
11. Debtors 
 

 2025 2024 
 £ £ 
Trade debtors 251,366 251,517 
Other debtors 85,118 79,924 
 -------------------------------- -------------------------------- 

 336,484 331,441 
 ================================ ================================ 
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12. Creditors: amounts falling due within one year 
 

 2025 2024 
 £ £ 
Bank loans and overdrafts  50,000 
Trade creditors 104,472 161,214 
Corporation tax 1,249 693 
Social security and other taxes 145,647 124,002 
Other creditors 923,011 799,471 
 ----------------------------------------- ----------------------------------------- 

 1,174,379 1,135,380 
 ========================================= ========================================= 

 
 The bank loan was secured by a debenture including fixed and floating charges over the assets 

of the company. 
 
13. Creditors: amounts falling due after more than one year 
 

 2025 2024 
 £ £ 
Bank loans and overdrafts  33,333 
 ============== ============================ 

 
 The bank loan was secured by fixed and floating charges over the assets of the company. 
 
 Bank loans and overdrafts includes amounts of £nil payable in instalments due in more than 5 

years (2024: £nil). 
 
14. Other financial commitments 
 
 The bank holds a debenture including fixed and floating charges over the assets of the company 

to cover a direct debit facility of £500,000 and credit card facility of £70,000. 
 
15. Related party transactions 
 
 All of the directors are members of the Society. Some members of the Board received free 

membership during the year totalling £6,435 (2024: £5,280). 
 
 No other related party transactions were identified which require disclosure under FRS 102 

Section 1A.  
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 2025 2024 
 £ £ 
Turnover 
Fees receivable 4,382,015 3,665,157 
 
Direct costs 
Event and membership costs (1,116,648) (1,013,635) 
 
 ----------------------------------------- ----------------------------------------- 

Gross surplus 3,265,367 2,651,522 
 
Overheads 
Administrative expenses (3,031,615) (2,551,851) 
 
 -------------------------------- ---------------------------- 

Operating surplus 233,752 99,671 
 
Other interest receivable and similar income 6,571 3,646 
Interest payable and similar expenses (3,293) (10,115) 
 
 -------------------------------- ---------------------------- 

Surplus before taxation 237,030 93,202 
 ================================ ============================  
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Administrative expenses 
Wages and salaries (1,549,603) (1,430,509) 
Employers national insurance contributions (212,494) (152,725) 
Staff pension contributions  - defined contribution (47,483) (38,008) 
Rent (9,129) (5,866) 
Premises insurance (17,019) (9,955) 
Travelling expenses (38,175) (35,618) 
Telecommunications (12,993) (12,814) 
Office expenses  (9,050) 
Computer running costs (251,208) (190,767) 
Postage, courier and delivery charges (142) (769) 
Professional subscriptions (47,576) (44,610) 
Storage (9,490) (12,446) 
Printing and stationery (1,417) (1,427) 
Staff training (656) (795) 
Staff welfare (24,889) (20,953) 
Staff recruitment costs (10,022) (7,875) 
Sundry expenses (24,848) (4,164) 
Entertaining (1,161) (2,061) 
Legal and professional fees (19,864) (10,086) 
Consultancy fees (576,836) (431,215) 
Auditors remuneration (8,000) (7,965) 
Amortisation of intangible assets (65,199) (48,350) 
Depreciation of tangible assets (7,615) (5,227) 
Credit card charges (977) (977) 
Bank charges (42,889) (33,611) 
Foreign currency gains/losses (51,930) (34,008) 
 ----------------------------------------- ----------------------------------------- 

 (3,031,615) (2,551,851) 
 ========================================= ========================================= 

 
Other interest receivable and similar income 
Interest on cash and cash equivalents 6,571 3,646 
 ======================= ======================= 

 
Interest payable and similar expenses 
Interest on bank loans and overdrafts (3,293) (10,115) 
 ======================= ============================   


